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PRAISE_GIBBONS

County Treasurer Handles New Public
Deposits Law So Successfully That
Citizens’ Ass’'n (ives Him Credit

Gibbons Turns Over to the People All of the
Interest on Thirty-Eight Millions

The Citizens Assoclation s loud in
its praise of the manner in which
County Treasurer Harry R, Glbbons
is carrying out the provisions of the
new law governing Interests on de-
posits, In {ts report the Assoclation
BAyS: When Mr, Harry R. Gilbbons,
the present Country Treasurer, took
offica in December, 1918, he pro-
ceeded promptly to establish the sys-
tem required by the new law, al-
though he might have postpored such
action for some months, as the stat-
ute specified that bids for Interest
on deposite should be advertised for
not later than the first day of Octo-
ber In each year. The County Treas.
urer advertised for bids on January
1, 1918, and put the new system in
effect thirty days later. Bids were
received from most of the Natlonal
and Btate banks doing besinesa in
Cook county and were referred to a
board consisting of the County Treas-
urer, the County Clerk and the Pres-
ident of the County Board. This
board designated about one hundred
banks as eligible to receive deposits
on the basis of their bids and made
awards under which county moneys
were placed In twenty-three banks
during the month of February. The
number of depositaries was In.
creased each month thereafter until
ninety-six banks had county depos-
its.

In accordance with written con-
tructe required by law, each depos-
ftary has made a sworn statement at
the end of each month showing the
daily balance of county funds held
by it and the amount of acrrued in-
terest, computed on the average dally
balance. These statements are filed
in the County Clerk's oflice together
with & sworn monthly statement from
the County Treasurer, showing all in-
terest earned during the preceding
month and certifying that the interest
has been pald Into the county treas-
ury. The publie records of the County
Treasurer's office show that the total
amounts on deposit since the new law
went Into operation have ranged from
about $6,760,000 in February to about
$18,000,000 in May, the average
amount on deposit being about $20,
000,000, As required by law, no bank
has had more than $2,000,000 on de-
posit at one time except the active
bank, through which current business
was transacted; and no deposit has
exceeded one-half of the caplital stock,
surplus and undivided profits of the
bank In which it was placed. The av-
erage deposit in the active bank ex-
cept during the month of May, when
it was much larger, has been about
$3,000,000.

At the end of the fiscal year the
County Treasurer made a report to
the County Board that the interest-
earnings for that year had amounted
to $478,162, and that he had paid that
amount into the country treasury.
This s a gnin of $177,627 over the sum
turned in by hig predecessor in office
during the preceding fiscal year, The

of Dollars

increase in the Income of Cook county
from Interest-earnings on bank depos-
fts Is shown by the amounts turned
into its treasury by the County Treas-
urers who have held office during the
last thirteen years, as follows:
Total Amt.
Turned in
During
Four-Year Av, Amt.
Term Per Year
John R. Thompson$ 472,000 $118,000

Wm. L. O'Connell. 886,000 166,600
Henry Stuckart... 1,209,000 302,000
Harry R. Gibbons

(during the first

year covered by

new law) ...... 178,162

According to Jacob Lindheimer, As-
sistant County Treasurer, only about
75 per cent of the Incrense In Interest-
earnings over 1018 i{s to be ascribed
to tha new law. Under a statute en.
acted In 1919, about $4,000,000 was
added last summer to the usual bal-
ance in the county treasury by the
sale of delinquent specinl assessments;
and about §1,000,000 was received from
the sale of county bonds. The inter-
est on the $5,000,000 derived from
these two sources, which amounted to
about $560,000, deducted from the $177,-
000 above mentloned, leaves approxi-
mately $127,000 as the net gain in in-
terest due to the higher interest rate
under the new law., Mr. Lindheimer
agrees that the system Instituted un-
der the new law makes conditions de-
cldedly more satlsfactory for the
banks as well as for the publie, by
giving all eligible banks an equal op-
portunity to obtain county deposits;
by glving full publieity to transactions
regarding which the public s entitled
to be Informed: and by increasing the
rate of interest,

Under the new plan the county has
recelved three per cent on about four-
fifthis of its deposita. The notive banks
have paid two and one-half per cent
and a few banks have pald three and
one-fourth per cent on small inactive
deposits, Equally high rates of Inter-
est should be obtained on the funds
in the hands of the State Treasurer
when the new State Deposits law,
also enacted through our efforts, goes
into effect next year.

When the County Treasurer's re-
port was received by the County Board
on November 20th, President Rein-
berg was authorlzed to appoint a com-
mittee to “verify"” it. At the invitation
of the County Treasurer, a represen:
tative of this Associntion was present
when the committee made a somewhat
casual inspectlon of interest data in
the County Treasurer's office, Includ-
ing 700 monthly statements that had
been made by the various depositaries
during the year. The commitiee re-
ported to the County Board, at a meet-
Ing on December Sth, that It had per-
formed its task and fts report was
adopted,

Considering that this perfunctory
method of verification was insufficlent,
this Associution suggested to Presi-
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The Cook Counly Forest Preserve
Commission budget for 1920 is $1,172,-
170, figures glven out by Joseph Gill
showed the budget was passed by the
commission Tuesday.
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Legul services for the preserve will
require expenditures totaling $21,000,
Appropriations for the salarles amount
to $267,112.

The budget also authorizes a bond
lssue of §TUB,840, Each year an ap-
propriation s made for the purpose
of purchusing tracts of land adjoin-
ing the forest preserve,

For the maintenance of deer, horses
and other animals an appropriation of
$5.500 s also made, and $75,000 for
the development of the MecCormick
toologleal gardens,

dent Relnberg, on December 17th, the
advisability of establishing a sound
precedent by having an Independent
audit of the interest accounts made
under the ausplees of the County
Board, This suggestion was Iater
placed before the County Board by
the President of this Assoclation in n
letter to Presldent Relnberg under

County Treansurer, in putting the new
system into effect immediately after
he went Into office; and at the ad-
mirable operation of that system, un-
der which Mr, Gibbons has turned
over to Cook county as interest-earn-
inga the sum of $478,000, o sum larger
by $177,000 than the county had re-
celved as Interest-earnings for the pre
ceding fiseal year, For the same rea-
son this Association is especlally in
terested In secing the new system put
on a proper business basis ot the out-

g,
EDMUND D. HULBERT
AND C. G. DAWES
HEAD LIST

Named by Chairman Payne to
Help National Shipping Inter-
ests With Their Advice
and Influence.

A dispateh from Washington, D. C.,
says that leading bankers of the coun-
try were Invited by Chairman Payne
of the SBhipping Board to serve on a
committee to Interest the investing
public in the value of shipping secur.
ities,

Mr, Payne said the board was con-
fronted with the problem of gelling

The Ogden Avenue Extension, so-
called, is the most barefaced robbery
ever put forward by a municipality
In any country.

Lots on the North Side a mile and
n half from the proposed route of
this miserable West Side street, are
taxed $40 and $50 each and the tax
runs into the hundreds as it ap-

President of the Merchants' Loan & Trust Co, and the

EDMUND D. HULBERT,

Savings Bank.

R S—— —— e e ——

date of Junuary Tth, in which we sald:

“As you will perhaps remember,
this Associution recently suggested to
you that you consider the advisability
of recommending that an audit be
made, on behalf of the County Board,
of the accounts of the Trensurer of
Cook county which relate to the inter
est-eurnings of that ofMee for that por-
tlon of the year ending November 30,
1018, during which the new system
of selecting depositarles was In op
eration. We have since discussed this
matter with Jacob Lindheimer, As-
gistant County Treasurer, who ex-
pressed his agreement with our sug-
gestion that there should properly be
an annual audit of the County Treas
urer's Interest necounts by public ac-
countants employed by the County
Bodard and acting for it.

“As the Citlzens' Asgsocintions aided
in obtaining the enactment of the new
law In relation to Interest-earnings it
has been much gratified at the praise-
worthy action of Harry R. Gibbons,

Hlinpis Trust &

ships, the ngeregate vulue of which

FA,000,000,000-—waus muny times the
purchasing power of the private ship.
ping \nle-n-.-un and that, consequently,
It was desirable to educate the people
to an appreciation of the relation of
the merchant marine to commeyce und
industry,

The personnel of the commitiee fol-
lows:

Henry M. Robinson of Pasadena,
Cal, chafeman; Edmund D, Hulbert,
Chicago; Charles G, Dawes, Chicago;
George Carfort Clarke, Charles Hay-
van, R, E. Morrls, Fred Strauss, G, H,
Kennicott, Allen B. Forbes, F, W. Al
lan, Mortimer L, Schiff, J. 8, Alexan-
der and G. W. Davidson, all of New
York; Festus J. Wade, 8t. Louis; Dans
el G, Wing, Boston; Edward L. Robin-
son, Baltimore; E. D. Morris, Phila-
delphla; N, H, Latlmer, Seattle; F, I,
Goft, Cleveland; Herbert Pleisch-
hacker, San Francisco; J, B, Bouden,
Jr, New Orleans,

—— B FRSS———
proaches the proposed line of march
of the loud smelling highway

What good the proposed extenslon
can do any one or what benefit it
cin be to any property Is something
no one can tell,

The truth Is that there I8 no good
in i,

It Is an “extension” to envich con-
tractors and beggar the public,

Judge John J. Willlams" court room
was u storm center when hundreds
of property owners uwnd the repre
sentutlves of more than 1,000 others
ulfected by the proposed extension of
Ogden avenue protested ngainst the
slze of the assessments levied, The
property owners, many of whom were
unrepresented by lawyers, and the
attorneys for the Ogden Avenue
Property Owners' Assoclation asked
for sixty davs in which to fille their
objections to condemnation proceed
Ings,

Attorneys

William  Dillon  and

PUBLIC_ROBBERY

Property Located Miles from the Street
Assessed Heavily for the Notorious
Ogden Avenue Extension

to DBear

George PP, Foster, representing the
board of local Improvements, declared
that fifteen days' time would be am-
ple, but Judge Willlams ruled that he
would allow until 10 o'clock on the
morning of March 10 for the prop
erty owners to file their objections in
writing.

The Chicago & Northwestern rall-
road waos represented, but took no
active part In the discussion this
morning.  Attorney Harte, out of
court, declared that the rallroad would
do nothing until after the city coun
il had passed amendatory ordinances,
#0 that his cllent will receive ecom-
pensation for the damages caused by
the extension,

“The railroad ix affected at four
points,” said Mr. Harte, “On the Ga-
lena divislon, two places on the Wis-
consin division and at another point
on the Milwaukee divigion,

“No provision has been made for
paying us for the loss to us In con-
structing expensive bridgewaye over
the street, which will amount to
ubout $1,000,000, We are to have a

conference with city representutives

No Public Benefit Will Result, and the Hardship
on the People Is Too

Great

and so there is nothing for us to do
untll we see what the eity contem-
Plates.”

Willlum T. Hapeman, one of the at-
torneys for the Ogden Avenue Prop-
erty  Owners'  Association, declared
that the apssessments in some In-
stances were so high that they were
practicaly configeatory.

“It Is our position,” sald Mr, Hape-
mun, “that the Improvement Is gen-
ernl and not local and should be pald
for by general assessment. The prop-
erty owners are not benefited to such
an extent that would warrant the size
of the assessments, which In some
cages run as high as $6,000 on a lot.”

He pointed out the fact that in the
extension of the sireet the city had
allowed only one-third of the cost, or
$1.116,486, while the property owners
weye  ardeored  $2,210,013. Attorney
Foiter for ths city stated that the bal-
ance of the $5,400,000 bond issue voted
would be used in paving, making sew-
ers and construeting a half-mile via-
duet over Goose Island,

Which of course will only benefit
the contractors,

IN THE €

of Affairs Are

Estimates on the probable cost and
shetches of the proposed system ol
down-town subwuys will be ready for
sutbmission to the members of Mayor
Thompson's traction commission at its
regular meeting, George W. Juckson,
who hias been chosen engineor of this
particular project, Informed Corpora-
tion Counsel Ettelson, chalrman of the
board, at a conference in the latter's
oftice

Offthand, Engineer Jockson stuted
that a conservative figure for bullding
such n system of subwave would be
nbout $1,000,000 o mile, but he has

ITY HALL

What the City Officials and Men

Doing for the

Chicago Public

begun & systemutie check on the prob-
uble expense from all angles and ex-
pects to give the commission a definite
idea as to the amount of money which
would be pecessary to Hnance the un
dertaking.

If the figures submitted are consid
ercd favoralbly by the members of the
commission B I# probable that My
Jackson will make an extended study
of the underground traction sysatem
of Boston, New York and Philadel-
phia, and there I8 a possibility that he
may also be sent to London and other
elties abrond on the =ame mission,

POLITICA

Willlum H. Stuart, former chief of
the Election Boprd office amd  polit]-
val editor of the Chicugo Amerlean,
siuye in his popular column

Through long years ol abuse and
villiflention, the M. V. L. hunted and
hounded “Old Ed” Cullerton, hut it
wiue the undertaker who retired the
veternn, not the reform pack

Cullerton, whose carser wias one
of the most remarkable In the history
of local politics, died poor, although |
the M., V. L. would have had people |
belleve he made huge sums out of!
Ifs council activittes.  In all sineer |

| experience, wns  generally

L GOSSIP

Talk About Men and Matters
Connected With Public Affairs
in All the Different Camps

ity, I say that, in my oplvion, Akdey
mun Cullerton did move for chlicongo
than any man who ever wore the livs
ery of the corporationtnanced M.
L.

In lute years his great value (o the
city, bacause of his ability and long

conceded,

oulside of the exclusive narrow o
clos of the reform organization,

Ind it not been for the M. V. L,
Cullerton would have been a member
of the finance committee for the list
en yoars

Peace Lo his avhes

Iuvestigntion of the activities of the
Municipal Voters' Leaugue was fore
shadowed by a 2100000 suit Hlod by
Al William R, O'Toole of the S0th
wurd agalnst the league, choarging con-
gpiracy, Hbel and consplracy to bl
Judge Kuavanagh ordeved the books
and records of the lengue turned over
to Master In Chancery J. V. O'Don-
nell,

Ald. O'Toole's suit i based on pub.
lication in the report of the league is-
sued Jan, 22, 1920, of what the wlder.
man alleges was an unfavorable and
untruthful report of his record in the
elty eounell, M. E, Greenbaum, tress
nrer of the lengue; Joseph Cummings,
weeretary; Samuvel Watkins, assistant

gecretary: John Doe, Richurd Roe und

fifty others are named as defendants,
Hearving of the potition waa set for
Feb., 23 bhefore Master in Chancery

O'Donnell.

Banmel Kersten, popular with every
hody, und leader in the plumbing and
heating Uade, ls often talked of (o)
ity Treasures
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